






































































































































CITY OF TAKOMA PARK, MARYLAND 

SPECIAL REVENUE FUND 

SCHEDULE OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCE 

BUDGETARY AND ACTUAL 

For the Fiscal Year Ended June 30, 2007 
Variance with 
Final Budget 

Original Final Positive 

Budget Budget Actual (Negative) 

REVENUES 
Intergovernmental - grants and contracts $ 916,069 $ 1,096,964 $ 518,552 $ (578,412) 

Total revenues 916,069 1,096,964 518,552 (578,412) 

EXPENDITURES 
General government 65,000 87,639 24,424 63,215 

Public safety 299,375 323,312 187,249 136,063 

Public works 211,950 226,950 148,461 78,489 

Housing and community development 316,050 481,471 65,373 416,098 

Recreation and culture 28,333 62,167 28,798 33,369 

Capital outlay 7,208 (7,208) 

Total expenditures 920,708 1,181,539 461,513 720,026 

Excess (deficiency) of revenues over 
expenditures before other financing 
sources (uses) (4,639) (84,575) 57,039 141,614 

OTHER FINANCING SOURCES (USES) 
Transfer from General Fund 4,639 85,881 1,656 (84,225) 

Total other financing sources (uses) 4,639 85,881 1,656 (84,225) 

NET CHANGE IN FUND BALANCE 1,306 58,695 57,389 

FUND BALANCE, BEGINNING OF YEAR 308,562 308,562 308,562 

FUND BALANCE, END OF YEAR $ 308,562 $ 309,868 $ 367,257 $ 57,389 
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CITY OF TAKOMA PARK, MARYLAND 

NON-MAJOR FUNDS 

COMBINING BALANCE SHEET 

June 30, 2007 

(With Comparative Totals for 2006) 

Rehabilitation Special 

Community Loans and Revenue 

Center Grants Fund 

ASSETS 

Cash and temporary investments $ $ 177,601 $ 

Notes receivable, net 39,643 

Other receivables 

Due from General Fund 

Due from other funds 528,805 305,524 

Due from other governments 39,510 148,913 

Other assets 

Total assets $ 568,315 $ 217,244 $ 454,437 

LIABILITIES AND FUND BALANCES 

Liabilities 

Accounts Payable 314,798 66,749 

Accrued expenses 1,864 

Deposits and escrows held 8,185 

Due to other funds 207,356 3,342 

Due to other governments 174,259 

Deferred revenue 10,382 

Total liabilities 522,154 177,601 87,180 

Fund Balances 

Reserved for capital improvements 367,257 

Reserved for emergency assistance 

Reserved for notes receivable 39,643 

Total reserved 39,643 367,257 

Unreserved (deficit), undesignated 46,161 

Total fund balances 46,161 39,643 367,257 

Total liabilities and fund balances $ 568,315 $ 217,244 $ 454,437 
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Totals 

2007 2006 

$ 177,601 $ 81,043 

39,643 122,725 

834,329 2,492,907 

188,423 1,898,037 

829 

$ 1,239,996 $ 4,595,541 

381,547 476,443 

1,864 1,500 

8,185 8,185 

210,698 3,525,962 

174,259 150,301 

10,382 1,863 

786,935 4,164,254 

367,257 308,436 

39,643 122,725 

406,900 431,161 

46,161 126 

453,061 431,287 

$ 1,239,996 $ 4,595,541 



CITY OF TAKOMA PARK, MARYLAND 

NON-MAJOR FUNDS 

COMBINING SCHEDULE OF REVENUES, EXPENDITURES 

AND CHANGES IN FUND BALANCES 

For the Fiscal Year Ended June 30, 2007 

(With Comparative Totals for 2006) 

Rehabilitation Special 

Community Loans and Revenue Totals 

Center Grants Fund 2007 2006 

Revenues 

Use of money and property - interest income 3 

Charges for services 868 

Intergovernmental grants and contracts 389,510 518,552 908,062 1,701,482 

Total revenues 389,510 518,552 908,062 1,702,353 

Expenditures 

General government 83,082 24,424 107,506 293,756 

Pub! ic safety 187,249 187,249 122,497 

Public works 148,461 148,461 

Housing and community development 65,373 65,373 24,955 

Recreation and culture 28,798 28,798 45,672 

Capital outlay 343,349 7,208 350,557 2,394,271 

Total expenditures 343,349 83,082 461,513 887,944 2,881,151 

Excess (deficiency) of revenues 

over expenditures 46,161 (83,082) 57,039 20,118 {I, 178,798) 

Other financing sources (uses) 

Operating transfer from General Fund 1,656 1,656 801,268 

1,656 1,656 801,268 

Excess (deficiency) of revenues and 

other financing sources over expenditures 

and other financing uses 46,161 (83,082) 58,695 21,774 (377,530) 

Fund balances - beginning of year 122,725 308,562 431,287 808,817 

Fund balances - end of year $ 46,161 $ 39,643 $ 367,257 $ 453,061 $ 431,287 
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CITY OF TAKO MAP ARK, MARYLAND 

COMBINING STATEMENT OF FIDUCIARY NET ASSETS 

For the Fiscal Year Ended June 30, 2007 

(With Comparative Totals for 2006) 

Defined 

Pension Contribution Total 

Trust Plan 2007 2006 

ASSETS 

Cash and cash equivalents $ 113,132 $ $ 113,132 $ 2,222,553 

Investments, at fair value: 

Domestic equities 2,743,144 41,068 2,784,212 50,787 

Corporate bonds 1,431,188 37,964 1,469,152 1,176,360 

International equities 21,247 21,247 6,016 

Total investments 4,174,332 100,279 4,274,611 1,233,163 

TOT AL ASSETS 4,287,464 100,279 4,387,743 3,455,716 

NET ASSETS 
Held in trust for pension benefits $ 4,287,464 $ 100,279 $ 4,387,743 $ 3,455,716 
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CITY OF TAKOMA PARK, MARYLAND 

COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS 

For the Fiscal Year Ended June 30, 2007 
(With Comparative Totals for 2006) 

Defined 
Pension Contribution Totals 
Trust Plan 2007 2006 

ADDITIONS 
Employer contributions $ 611,405 $ 25,883 $ 637,288 $ 540,224 

Plan member contributions 142,520 142,520 I 19,270 

Total contribtuions 753,925 25,883 779,808 659,494 

Investment income 552,266 11,010 563,276 254,382 

Less investment expenses 5,856 5,856 18,091 

Net investment income 546,410 11,010 557,420 236,291 

Total additions 1,300,335 36,893 1,337,228 895,785 

DEDUCTIONS 
Benefit and refunds paid 339,842 21,191 361,033 353,038 

Administrative expenses 44,168 44,168 45,259 

Total deductions 384,010 21,191 405,201 398,297 

CHANGE IN NET ASSETS 916,325 15,702 932,027 497,488 

NET ASSETS HELD IN TRUST FOR 
PENSION BENEFITS, BEGINNING OF YEAB 3,371,139 84,577 3,455,716 2,958,228 

NET ASSETS HELD IN TRUST FOR 
PENSION BENEFITS, END OF YEAR $ 4,287,464 $ 100,279 $ 4,387,743 $ 3,455,716 
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STATISTICAL SECTION 



STATISTICAL SECTION 

This part of the City's comprehensive annual financial report presents detailed information as a context for 

understanding what the information in the financial statements, note disclosures, and required supplementary 

information says about the City's economic condition. 

Contents 

Financial Trends 

These schedules contain trend information to help the reader understand how the City's financial position 

and well-being have changed over time. 

Revenue Capacity 

These schedules contain information to help the reader assess the City's most significant own-source 

revenues. 

Debt Capacity 

These schedules present information to help the reader assess the affordability of the City's current levels of 

outstanding debt and the City's ability for additional debt in the future. 

Demographic and Economic Information 

These schedules offer demographic and economic indicators to help the reader understand the environment 

within which the City's financial activities take place. 

Operating Information 
These schedules contain service data to help the reader understand how the information in the City's 

financial report relates to the services the City provides and the activities it performs. 

Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive 

annual financial reports for the relevant year. The City implemented GASB Statement No. 34 in Fiscal Year 

2003. The schedules presenting government-wide information include information beginning in that year. 
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Governmental Activities 

Invested in capital assets, 
net of related debt 

Restricted 

Unrestricted 

TOT AL PRIMARY 

CITY OF TAKO MA PARK, MARYLAND 

NET ASSETS BY COMPONENT 

LAST FIVE FISCAL YEARS 

(Accrual Basis of Accounting) 

2007 2006 2005 

$ 17,112,525 $ 12,220,247 $ 9,053,902 

1,327,101 1,524,639 4,065,550 

6,118,379 4,210,070 1,228,025 

GOVERNMENT NET ASSETS $ 24,558,Q05 $ 17,254,256 $ 14,347,477 
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Table 1 

2004 2003 

$ 6,361,971 $ 2,465,056 

1,677,812 1,617,967 

1,697,656 4,913,094 

$ 2,737,432 $ 8,226,117 



CITY OF TAKO MA PARK, MARYLAND 

CHANGES IN NET ASSETS 

LAST FIVE FISCAL YEARS 

(Accrual Basis of Accounting) 

2007 2006 

EXPENSES 

Governmental activities: 
General government $ 2,764,025 $2,162,783 
Public safety 5,214,230 4,726,609 

Public works 4,526,174 3,651,129 
Housing and community development 1,198,331 1,005,222 
Recreation and culture 2,540,913 2,170,734 

Non-departmental 656,738 

Interest 250,342 263,379 

Total primary government expenses 16,494,015 14,636,594 

PROGRAM REVENUES 

Governmental activities: 
Charges for services: 

General government 39,080 537,608 

Public safety 181,219 190,287 

Public works 840,248 831,409 

Housing and community development 614 

Recreation and culture 322,675 249,909 

Operating grants and contributions 3,943,472 5,528,750 

Capital grants and contributions 531,460 716,414 

Total primary government program revenues 5,858,154 8,054,991 

Total primary government net expense (10,635,861) (6,581,603) 

GENERAL REVENUES AND OTHER 

CHANGES IN NET ASSETS 

Governmental activities: 
Taxes: 

Property taxes 8,764,784 7,901,543 

Intergovernmental/unrestricted 3,662,840 1,904,784 

Investment earnings 359,342 184,751 

Miscellaneous and other 180,062 198,004 

Total primary government 12,967,028 10,189,082 

TOTAL PRIMARY GOVERNMENT 

CHANGE IN NET ASSETS $2,331,167 $ 3,607,479 
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2005 

$2,375,234 
4,520,348 
4,059,898 

917,685 
1,966,910 

653,907 
210,411 

14,704,393 

456,113 
179,322 
764,039 
314,486 
242,363 

5,055,228 
2,586,088 

9,597,639 

(5,106,754) 

7,630,236 
1,740,886 

130,409 
215,261 

9,716,792 

$4,610,038 

Table 2 

2004 2003 

$ 2,543,571 $ 2,738,005 
4,374,347 4,115,905 
4,174,364 3,499,188 
1,214,972 763,328 
2,209,011 2,006,076 

637,546 981,302 
106,551 106,606 

15,260,362 14,210,410 

40,866 27,163 
104,539 130,455 
340,060 561,748 
204,222 
188,933 221,713 

5,716,825 4,534,872 
986,403 239,970 

7,581,848 5,715,921 

(7,678,514) (8,494,489) 

6,634,987 6,112,206 
1,583,275 1,449,812 

67,832 191,071 
133,742 630,506 

8,419,836 8,383,595 

$ 741,322 $ (110,894) 



2007 

General Fund 

Reserved $ 1,327,101 $ 

Unreserved 5,077,563 

Total general fund $ 6,404,664 $ 

All other governmental funds 

Reserved $ 413,714 $ 

Unreserved 

Stormwater Management 226,262 

Community Center 46,161 

Special Revenue 

Rehabilitation Loans & Grants 

Other 

Total Unreserved 272,423 

Total all other governmental funds $ 686,137 $ 

CITY OF TAKO MAP ARK, MARYLAND 

FUND BALANCES OF GOVERNMENTAL FUNDS 

LAST TEN FISCAL YEARS 

(Modified Accrual Basis of Accounting) 

Fiscal Year 

2006 2005 2004 2003 2002 

1,332,550 $ 2,557,101 $ 1,215,933 $ 3,544,556 $ 1,307,162 $ 

3,547,946 2,327,990 1,473,475 2,324,994 5,189,348 

4,880,496 $ 4,885,091 $ 2,689,408 $ 5,869,550 $ 6,496,510 $ 

439,023 $ 154,361 $ 480,554 $ 250,547 $ 266,497 $ 

143,578 66,384 153,025 244,681 

366,485 570,810 

126 282,459 (506,868) 380,002 

(395) 95 95 

5,907 5,779 (56,030) 

143,704 720,840 222,841 188,746 380,002 

582,727 $ 875,201 $ 703,395 $ 439,293 $ 646,499 $ 
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Table 3 

2001 2000 1999 1998 

1,617,180 $ 1,515,530 $ 1,278,372 $ 1,369,222 

2,848,592 2,127,869 2,152,176 1,320,470 

4,465,772 $ 3,643,399 $ 3,430,548 $ 2,689,692 

352,967 $ 1,075,922 $ 426,923 $ 322,169 

214,132 (209,497) 309,416 561,707 

214,132 (209,497) 309,416 561,707 

567,099 $ 866,425 $ 736,339 $ 883,876 



Table 4 

CITY OF TAKO MA PARK, MARYLAND 

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 

LAST TEN FISCAL YEARS 

(Modified Accrual Basis of Accounting) 

2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 

REVENUES 
TaJ(es and utility fees $ 11,486,637 $ I 0,306,405 $ 9,826,025 $ 8,618,452 $ 8,115,007 $ 7,952,305 $ 7,475,316 $ 6,805,093 $ 6,710,193 $ 6,434,281 

Licenses and pennit; 104,597 62,415 63,610 63,862 31,928 35,720 58,808 62,931 57,548 54,244 

Fines and forfeitures 181,219 190,287 179,323 104,539 130,455 70,948 65,199 91,108 95,507 78,231 

Investment earnings 359,342 184,751 130,409 67,832 191,072 187,311 326,060 289,274 201,304 182,200 

Charges for services 1,108,872 1,007,213 1,136,197 773,186 784,312 704,096 723,073 767,870 742,662 736,469 

Intergovernmental 5,475,182 6,245,164 7,641,316 6,004,235 4,342,372 4,004,899 5,047,829 3,530,652 3,655,682 3,170,628 

Miscellaneous 174,241 247,158 215,261 382 952 652,055 150,470 168,259 306,543 197,123 234,155 

Total revenues 18,890 090 18,243,393 19,192,141 16,015,058 14,247,201 13 105,749 13,864,544 11,853,471 11,660,019 10 890,208 

EXPENDITURES 
Current: 

General governnent 2,621,670 2,040,573 1,990,373 2,432,670 2,613,903 1,550,891 1,332,838 1,221,221 1,169,797 1,117,963 

Public safety 5,037,668 4,659,466 4,489,515 4,292,117 4,044,399 3,827,164 3,644,243 3,651,666 3,305,933 3,132,713 

Public works 3,765,225 3,480,726 3,895,853 3,997,466 3,355,898 2,865,254 4,294,887 3,305,849 2,854,632 2,754,795 

Housing/commmity development 1,189,911 1,003,247 1,112,569 1,212,228 758,430 1,069,886 1,265,699 949,947 986,332 1,006,908 

Recreation and culture 2,160,849 2,129,854 2,001,449 2,159,158 1,97$,967 2,049,767 1,675,491 1,689,589 1,605,112 1,446,407 

Nondepartmental 395,025 607,466 606,117 403,593 375,403 432,579 461,884 397,504 455,788 

Capital outlay 2,029,151 4,127,017 6,958,497 3,943,729 1,110,105 1,033,833 427,335 443,692 666,083 568,941 

Debt service: 
Principal 733,584 612,522 205,984 200,317 1,095,680 257,321 212,097 234,769 198,637 474,928 

Interest 250,342 249,983 167,946 106,771 103,392 70,642 76,328 87,412 78,369 99,323 

Total expenditures 17,788,400 18,698,413 21,429,652 18,950,573 15,461,367 13,100,161 13,361,497 12,046,029 11,262,399 11,057,766 

Excess (deficiency) of revenues 
over expenditures before 
other financing sources 1,101,690 (455,020) (2,237,511) (2,935,515) (1,214,166) 5,588 503 047 (192,558) 397,620 (167,558) 

OTHER FINANCING SOURCES (USES) 
Bond/Loan proceeds 525,888 4,605,000 19,475 380,000 2,104,550 555,495 195,699 321,933 

Sale of property 157,951 
Transfer in (Oti) 

Total other financing sources 525,888 157,951 4,605,000 19 475 380,000 2,104,550 555,495 195,699 321,933 

NET CHANGES IN 
FUND BALANCES $ 1,627,578 $ (297,069) $ 2,367,489 $ (2,916,040) $ (834,166) $ 2,110,138 $ 503 047 $ 362,937 $ 593,319 $ 154,375 

--

Debt service as a percentage of 
noncapital expendittres 6.03% 5.81% 2.58% 2.05% 8.36% 2.72% 2.23% 2.78% 2.61% 5.47% 
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General Utility and 

Fiscal Property Personal 

Year Taxes Property 

2007 $ 8,232,645 $ 535,626 

2006 7,369,473 490,667 

2005 6,923,415 575,799 

2004 6,054,625 608,613 

2003 5,680,412 472,828 

2002 5,201,068 540,974 

2001 4,848,513 668,769 

2000 4,637,051 395,769 

1999 4,665,438 376,862 

1998 4,560,836 341,692 

Source: City's financial records. 

CITY OF TAKOMA PARK, MARYLAND 

GENERAL FUND TAXREVENUEBY SOURCE 

LAST TEN FISCAL YEARS 

(Modified Accrual Basis of Accounting) 

Penalties and Additions 

Interest on and Amusement 

Delinquent Tax Abatements Tax 

Income 

Tax 

$ 78,387 $ 18,071 $ 420 $ 2,016,347 

10,325 (58,142) 486 1,904,784 

41,668 13,532 108 1,740,886 

39,162 (16,389) 38 1,583,275 

30,964 70,071 - 1,449,812

62,561 209,476 19 1,506,694

34,374 26,739 88 1,465,976

28,470 (8,781) 885 1,337,548

18,160 8,184 856 1,235,417

14,242 (11,915) 9,443 1,109,648
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Table 5 

Highway 

Tax Total 

$ 605,141 $11,486,637 

588,812 10,306,405 

530,617 9,826,025 

349,128 8,618,452 

410,920 8,115,007 

431,513 7,952,305 

430,857 7,475,316 

414,151 6,805,093 

405,276 6,710,193 

410,335 6,434,281 



Current Tax 
Fiscal Total Collections 
Year Tax Le� and Credits 

2007 $ 8,730,162 $ 8,649,985 

2006 7,747,197 7,674,253 

2005 7,415,063 7,322,124 

2004 6,659,214 6,551,640 

2003 6,245,222 6,190,738 

2002 5,757,152 5,487,781 

2001 5,517,282 5,228,045 

2000 5,032,820 4,905,604 

1999 5,042,300 4,908,528 

1998 4,902,528 4,781,482 

CITY OF TAKO MA PARK, MARYLAND 

PROPERTY TAX LEVIES AND COLLECTIONS 

LAST TEN FISCAL YEARS 

Percent of 
Delinquent Total Tax 

Percent Tax Total Tax Collections 

of Levy Collections Collections to 

Collected and Credits and Credits Tax Levy 

99.1% $ - $ 8,649,985 99.1% 

99.0 - 7,674,253 99.0 

98.7 - 7,322,124 98.7 

98.4 31,938 6,583,578 98.9 

99.1 13,056 6,203,794 99.3 

95.3 245,526 5,733,307 99.6 

94.8 267,105 5,495,150 99.6 

97.5 73,520 4,979,124 98.9 

97.4 104,575 5,013,103 99.4 

97.5 100,457 4,881,939 99.6 

Note: The above information relates to property tax levies and collections in the General Fund. 

Total collections include adjustments in "total tax levy" in year prior to original tax levy. 

Source: City's Finance Department. 
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Table 6 

Percent of 
Outstanding Delinquent 
Delinquent Taxes to 

Taxes Tax Levy 

$ 80,177 0.9% 

72,944 1.0 

92,939 1.3 

75,636 1.1 

41,428 0.7 

23,845 0.4 

22,132 0.4 

53,696 1.1 

29,197 0.6 

20,589 0.4 



Fiscal 
Year 

2007 
2006 
2005 
2004 
2003 
2002 
2001 
2000 
1999 
1998 

CITY OF TAKOMA PARK, MARYLAND 
ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY 

LAST TEN FISCAL YEARS 

Real Property Public Utilities Personal Property Total 

Estimated Estimated Estimated Estimated 
Assessed Actual Assessed Actual Assessed Actual Assessed Actual 

Value Value (I) Value Value <2> Value Value <2> Value Value 

$1,305,972,838 $1,305,972,838 $10,406,020 $10,406,020 $21,500,830 $21,500,830 $1,337,879,698 $1,337,879,698 
1,159,577,994 1,159,577,994 9,507,450 9,507,450 20,828,000 20,828,000 1,189,913,444 1,189,913,444 
1,040,717,919 1,040,717,919 10,670,330 10,670,330 22,440,290 22,440,290 1,073,828,539 1,073,828,539 

934,275,038 934,275,038 10,708,000 10,708,000 24,642,630 24,642,630 969,625,688 969,625,688 
869,676,011 869,676,011 10,930,630 10,930,630 19,263,630 19,263,630 899,870,271 899,870,271 
815,876,168 815,876,168 12,151,340 12,151,340 20,199,252 20,199,252 848,226,760 848,226,760 
306,615,639 766,539,098 11,178,318 11,178,318 18,618,660 18,618,660 336,412,617 796,336,076 
293,484,215 733,710,538 11,421,013 11,421,013 13,627,658 13,627,658 318,532,886 758,759,209 
295,280,886 738,202,215 11,015,253 11,015,253 12,836,772 12,836,772 319,132,911 762,054,240 
297,122,870 742,807,175 11,374,790 11,374,790 10,885,280 10,885,280 319,382,940 765,067,245 

Table 7 

Ratio 
of Total 
Assessed 
to Total 

Estimated 
Actual 

Value (J) 

100 
100 
100 
100 
100 
100 
42.2 
41.9 
41.9 
41.8 

(1) Property owned by the City, other governments, churches and schools is exempt. No estimate of exempt property is included.

(2) Personal property and public utilities are assessed at 100% of estimated actual value.
(3) Prior to FY 2002, real property was assessed at 40% of estimated full value. Pursuant to a change in State law, the FY 2002

assessed values reflect the conversion to full value assessment of real property.

( 4) Effective July 1, 1997, the citizens of Takoma Park, which was located partly in Montgomery County and partly in Prince George's
County, voted by referendum to have the City located entirely in Montgomery County.

Source: State of Maryland Department of Assessment and Taxation. 
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Total 
Direct 
Tax 
Rate 

0.630 
0.630 
0.660 
0.660 
0.660 
0.642 
1.605 
1.580 
1.580 
1.535 



Takoma 
Fiscal Park 
Year General <3> 

CITY OF TAKOMA PARK, MARYLAND 

PROPERTY TAX RATES-DIRECT AND OVERLAPPING GOVERNMENTS 

LAST TEN FISCAL YEARS 

(Per $100 of Assessed Value) 

Taxes Rates <1> 

Maryland-
Takoma National Capital 

Park Fire State of Montgomery Park and Planning Transit Recreation 
Service Maryland County Commission District Areas 

-

2007 $ 0.6300 $ - $ 0.1320
2006 0.6300 - 0.1320 
2005 0.6600 0.1320 
2004 0.6600 0.1320 
2003 0.6600 0.0840 
2002 0.6420<3) - 0.0840 
2001 1.6050 - 0.2100 
2000 1.5800 - 0.2100 
1999 1.5800 - 0.2100
1998 1.5350 - 0.2100

(1) In dollars per $100 of assessed value.

$ 0.6240 $ 0.0800 $ 0.0530 $ 0.0240 $ 
0.6790 0.0840 0.0420 0.0250 
0.7340 0.0800 0.0440 0.0250 
0.7510 0.0810 0.0440 0.0220 
0.8710 0.0870 0.0380 0.0200 
0.8500 0.0910 0.0500 0.0270 
2.1500 0.2230 0.1000 0.0690 
2.1530 0.2190 0.1020 0.0670 
2.1860 0.2180 0.1020 0.0620 
2.2240 0.2180 0.0910 0.0540 

Total <2> 

1.5430 
1.5920 
1.6750 
1.6900 
1.7600 
1.7440 
4.3570 
4.3310 
4.3580 
4.3320 

(2) On July 1, 1997 (fiscal year 1998), the City ofTakoma Park was unified into one county, Montgomery County.

Table 8 

(3) Prior to FY 2002, real property was assessed at 40% of estimated full value. Pursuant to a change in State law, the FY 2002 tax
rates reflect the conversion to full value assessments of real property. Personal property and public utility rates are presented in
parenthesis.

Source: State of Maryland Department of Assessment and Taxation. 
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CITY OF TAKO MA PARK, MARYLAND 

COMPUTATION OF LEGAL DEBT MARGIN 

Year Ended June 30, 2007 

Fiscal year 2007 real property assessed value $ 1,337.879. 698 

Debt limit - 100% of assessed value $ 1,337,879,698 

Amount of debt applicable to debt limit - legal debt margin 6,320,521 

Legal debt margin $ 1,331,559,177 

SECTION 823 - AUTHORIZATION TO BORROW MONEY 

Table 9 

(a) The Council of Takoma Park shall have the power to borrow money for any proper purpose and to evidence such borrowing by the issue and sale of

its general obligation bonds, notes, or other certificates of indebtedness in the manner prescribed in Section 31 to 37 inclusive, of Article 23A of the

Annotated Code of Maryland ( 1998 edition, as amended), title "Municipal Corporations," sub-title "Creation of Municipal Public Debt." Notwithstanding
the provisions of this subsection, the Council may authorize a private negotiated sale of bonds upon a finding by the Council that such private negotiated
sale is in the best interests of the City otTakoma Park.

(b) Any proposed new indebtedness that is greater than five percent(5%) of the revenue budgeted for that year shall be subject to a public hearing and
the Council shall not take final action on the proposed indebtedness less than fourteen (14) days following the hearing.

SECTION 824 - PAYMENT OF INDEBTEDNESS 

The power and obligation of the City to pay any and all bonds, notes, or other evidences of indebtedness issued by it shall be unlimited and the City shall 

levy ad valorem taxes on all the taxable property in the City for payment of such bonds, notes, or other evidences of indebtedness and interest thereon. 
The faith and credit of the City is pledged for the payment of the principal of and the interest on all bonds, notes or other evidences of indebtedness issued 

under the authority of this Charter, whether or not such pledge be stated in the bonds, notes or other evidences of indebtedness, or in the ordinance 

authorizing their issuance. 

( 1) Prior to FY 2002, real property was assessed at 40% of estimated full value. Pursuant to a change in State law, the FY2002 assessed values reflect
the conversion to full valueassessments of real property.
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CITY OF TAKOMA PARK, MARYLAND 
RA TIO OF NET GENERAL BONDED DEBT TO ASSESSED 

VALUE AND NET BONDED DEBT PER CAPITA 
LAST TEN FISCAL YEARS 

Table 10 

Ratio of Net Bonded Net Bonded Debt 
Fiscal Year Population <1> Assessed Value <2> Bonded Debt Debt to Assessed Value 

2007 17,299 $ 1,337,879,698 $ 6,320,521 0.47% $ 
2006 17,299 1,189,913,444 6,528,217 0.55 
2005 17,299 1,073,828,539 7,140,738 0.67 
2004 17,299 969,625,688 2,741,845 0.28 
2003 17,299 899,870,271 2,922,687 0.32 
2002 17,299 848,226,760 3,627,826 0.43 
2001 17,299 336,412,617 1,780,597 0.53 
2000 17,299 318,532,886 1,992,694 0.63 
1999 17,505 319,132,911 1,671,968 0.52 

1998 17,505 319,382,940 1,674,906 0.52 

(2) Prior to FY 2002, real property was assessed at 40% of estimated full value. Pursuant to a change in State law,
the FY 2002 assessed value reflects the conversion to full value assessment of real property.

Source: (1) U.S. Census Bureau. 
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Per Capita 

365.37 
377.38 
412.78 
158.50 
168.95 
209.71 
102.93 
115.20 

95.51 
95.68 



Table 11 
CITY OF TAKOMA PARK, MARYLAND 

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR 

GENERAL BONDED DEBT TO TOTAL GENERAL GOVERNMENTAL EXPENDITURES 

LAST TEN FISCAL YEARS 

Fiscal Year Principal Interest Debt Service 

2007 $ 733,584 $ 250,342 $ 983,926 
2006 612,521 249,984 862,505 
2005 205,984 167,946 373,930 
2004 200,317 106,771 307,088 
2003 1,095,680 103,392 1, l 90,07i2

)

2002 257,321 70,642 327,963 
2001 212,097 76,328 288,425 
2000 234,769 87,412 322,181 
1999 198,637 78,369 277,006 
1998 474,928 99,323 574 251< 1>

' 

(1) Paid off two Maryland Industrial and Commercial Redevelopment Fund loans.
(2) Paid off MEDCO Bonds.

Source: City's financial records. 
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Ratio of Debt 

Service to General 

Total General Governmental 

Governmental Expenditures 

Expenditures (Percent) 

$ 17,788,399 5.53% 
18,698,413 4.61 
21,429,652 1.74 
18,950,573 1.62 
15,461,367 7.70 
13,100,161 2.50 
13,361,497 2.16 
12,046,029 2.67 
11,262,399 2.46 
11,057,766 5.19 



CITY OF TAKOMA PARK, MARYLAND 
COMPUTATION OF DIRECT AND OVERLAPPING DEBT <2> 

June 30, 2007 

Percentage 
Net Debt Applicable to this 

Outstanding Governmental Unit 

Direct debt- City of Takoma 
Park, Maryland $ 6,320,521 100.00% 

Montgomery County 1,967,407,860 1.00% (I) 

Maryland-National Capital Park 
and Planning Commission 
Montgomery County 41,165,901 1.00% (I) 

Total direct and overlapping debt $ 2
2
014

2
894)82 

Table 12 

Share of 
Debt 

$ 6,320,521 

19,674,079 

411 659 

$ 26
2
406)59 

(1) Rate of assessed value in the City to total assessed value in Montgomery County.

(2) The overlapping debt is not a debt of the City of Takoma Park, Maryland on either a direct or
contingent basis, but represents the share of debt of overlapping governmental entities which
the residents of the City of Takoma Park, Maryland are obligated to pay through direct tax
levies of these governmental entities.

Source: Montgomery County Department of Finance. 

79 



Fiscal Year 

Montgomery County: 
2007 
2006 
2005 
2004 
2003 
2002 
2001 
2000 
1999 
1998 

CITY OF TAKO MA PARK, MARYLAND 
DEMOGRAPHIC STATISTICS 

LAST TEN FISCAL YEARS 

Population <1> 
Per Capita 
Income <2> <3>

Labor 
Force <2> (3)

17,299 $ 66,209 525,018 
17,299 61,805 521,858 
17,299 57,400 507,020 
17,299 55,200 497,217 
17,299 52,854 501,389 
17,299 51,699 595,062 
17,299 50,986 489,015 
17,299 49,647 487,251 
17,505 45,283 478,946 
17,505 43,165 472,944 

(1) U.S. Census Bureau. Includes annexed area.

Unemployment 
Force <2> <3> 

2.8 
2.8 
3.5 
3.1 
2.6 
3.5 
3.1 
2.6 
1.9 
2.2 

Table 13 

Registered 
Pupils <2> <3> 

137,798 
139,387 
140,902 
139,203 
138,891 
136,832 
134,180 
130,689 
127,852 
125,035 

(2) This information is not available for the City of Takoma Park, Maryland on a separate basis. The best available information is
provided by the Finance Department of Prince George's County, Maryland and the Finance Department of Montgomery County,
Maryland.

(3) Per Capita Income, Unemployment Force, and Labor Force data for the years 1997-2003 have been revised. Registered Pupils have
been revised for the year 2002-2004.

Source: U.S. Census Bureau. 
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1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

CITY OF TAKO MA PARK, MARYLAND 

PRINCIPAL TAXPAYERS 

Year Ended June 30, 2007 

Taxpayer Type of Business 

Saul Subsidiary I LTD Partnership Commercial/Rental 

Takoma Langley Improvements Commercial 

Franklin Associates Rental Property 

Park Ritchie Apartments Rental Property 

Hampshire Lodging LLC Commercial 

Takoma Business Center Commercial 

Potomac Electric Power Company Electrical Utility 

CPDC Hampshire Towers Rental LLC Rental Property 

Hampshire Place LLC Commercial 

Tenacity 7333 New Hampshire Ave LLC Rental Property 

Total 

2006 (I)

Assessed 
Valuation 

$13,455,000 

12,672,500 

11,366,000 

8,382,300 

6,423,500 

6,360,200 

6 292 910<2)
' ' 

5,630,100 

5,580,400 

5,394,800 

$812557)10 

Table 14 

Percentage 

Total 

Assessed 
Valuation 

1.13% 

1.06 

0.96 

0.70 

0.54 

0.53 

0.53 

0.47 

0.47 

0.45 

6.85% 

(1) Prior to FY 2002, real property was assessed at 40% of estimated full value. Pursuant to a
change in State law, the FY 2002 assessed values reflect the conversion to full value
assessments ofreal property.

(2) Represents the assessed valuation for operating real and personal property taxes.

Source: State of Maryland Department of Assessment and Taxation. 
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FUNCTION 

General government 

Public safety 

Public works 

Housing and community development 

Recreation and culture 

TOTAL 

CITY OF TAKOMA PARK, MARYLAND 

FULL-TIME CITY GOVERNMENT EMPLOYEES BY FUNCTION 

LAST TEN YEARS 

�7 2006 2005 2004 2003 2002 2001 

16.00 15.00 IS.SO 17.25 IS.SO 14.00 12.75 

58.72 57.47 57.47 57.97 56.97 56.19 56.44 

33.58 33.79 33.07 32.07 32.07 33.47 32.99 

9.50 8.81 9.81 11.81 14.11 12.80 14.60 

20.50 20.13 19.38 19.27 20.26 19.67 19.13 

138.30 135.20 135.23 138.37 138.91 136.13 135.91 
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Table 15 

2000 1999 1998 

11.75 13.13 14.63 

55.44 55.44 54.44 

36.00 39.00 39.00 

14.05 IS.OS 14.05 

18.10 18.75 16.79 

135.34 141.37 138.91 



Date of incorporation 

CITY OF TAKOMA PARK, MARYLAND 

MISCELLANEOUS STATISTICAL DATA 

June 30, 2007 

Date of adoption of City Charter 

Revision of City Charter 

Form of government 

Area - square miles 

Miles of streets and sidewalks: 

Streets 

Sidewalks 

Housing: 
Number of apartment units 

Number of single family homes 

Table 16 

1890 

1890 

2002 

Council - Manager 

2.4 

33.89 
27.87 

3,868 

3,305 

Fire and rescue services Montgomery County Fire Department 

Police protection: 
Number of stations 
Number of authorized police 

Municipal water plant 
(Washington Suburban Sanitary Commission) 

Telephone, natural gas and electricity services are 

furnished by private corporations 

Recreation and parks - number of acres 

City School 

Playgrounds 7 2 

Baseball diamonds 1 2 

Football fields 1 

Swimming pools 1 

Tennis courts 4 
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Park and Planning 

Commission 

5 

1 
1 

4 

Total 

14 
4 

2 

8 

1 

41 

None 

8.98 



Number of schools: 
Elementary 
Intermediate 
Private 
Colleges 

Election: 
Registered voters 

CITY OF TAKOMA PARK, MARYLAND 

MISCELLANEOUS STATISTICAL DATA 

June 30, 2007 

(Continued) 

Number of votes cast - November, 2005 
Percentage voting 

Population by age group 
(Source: U.S. Census Bureau) 

Age 1970 1980 

Under 5 1,367 955 
5-17 3,250 2,463 
18-24 3,284 2,447 
25-44 4,710 5,842 
45-64 3,950 2,616 
65-74 1,163 1,071 

75 and over 731 837 

Total 18A55 16,231 
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1990 

1,345 
2,340 
1,683 
7,613 
2,669 

988 
867 

17
l
505 

Table 16 

2 
1 
3 
2 

10,275 
2,538 
25% 

2000 

1,237 
2,261 
2,094 
8,952 
2,013 

513 
229 

17
l
299 



Type of Coverage/Company Name 

Commercial General Liability-
Local Government Insurance Trust 

Public Officials Liability-
Local Government Insurance Trust 

Public Liability-
Local Government Insurance Trust 

Comprehensive Auto Liability-
Local Government Insurance Trust 

Excess Liability-
Local Government Insurance Trust 

Building and Contents (includes boiler and 
machinery) Local Government Insurance Trust 

Montgomery County- Self Insurance 
Program- Workers' Compensation 

Fidelity Bond - United States Insurance Services 

CITY OF TAKOMA PARK, MARYLAND 

SCHEDULE OF INSURANCE IN FORCE 

June 30, 2007 

Policy Number From To Limits of Coverage 

TAK0-01-PLP 7/01/06 (I) 7/01/07 $2,000,000 aggregate - $1,000,000, occurrence

TAK0-01-PLP 7/01/06 (I) 7/01/07 $1,000,000 aggregate- $2,500 deductible

TAK0-01-PLP 7/01/06 (I) 7/01/07 $1,000,000 aggregate - $2,500 deductible

TAK0-01-PLP 7/01/06 (I) 7/01/07 Physical damage:
Comprehensive - $250 deductible 
Collision - $500 deductible 
Bodily injury- no deductible 
BI & PD $1,000,000 aggregate 

TAK0-01-XSL 7/01/06 (I) 7/01/07 Insurance for the City against losses in excess of
$1,000,000 up to an additional $5,000,000 for 
automobile liability, commercial general liability, 
public officials, and police/personal injury liability 

TAK0-01-PRO 7/01/06 (I) 7/01/07 Insured to $5,000,000, $1,000 deductible.

7/01/06 (I) 7/01/07 Statutory limit

Various 9/01/06 {1)9101107 $2,500 deductible 

(1) Insurance policy was renewed with the carrier for an additional one year period.
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Table 18 

Premiums 

$ 28,133 

Included in above 

Included in above 

$ 43,139 

$ 7,187 

$ 31,391 

$ 258,160 

$ 3,974 




