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Takoma Park City Council Meeting – May 1, 2023 
Agenda Items 1 and 2 

Public Hearings 
Public Hearing on the FY 2024 Tax Rate (Constant Yield Tax Rate Public Hearing) 
Public Hearing on the Proposed FY 2024 Budget 
 
Recommended Council Action 
Receive residents’ comments on the recommended budget and tax rate. 

Context with Key Issues 
The City’s new fiscal year will begin July 1, 2023. In accordance with Article VIII of the Charter of the 
City of Takoma Park, the Acting Deputy City Manager has prepared a recommended FY 2024 budget 
for consideration by the City Council.  

The FY 2024 Budget was presented to the City Council and the public on Wednesday, April 12, 2023. 
Budget work sessions were held on Monday, April 17, Wednesday, April 19, Monday, April 24, and 
Wednesday, April 26. The first public hearing on the budget took place on Wednesday, April 19. 

On May 1, at 7:30 PM, the City Council will hold a public hearing on the tax rate (Constant Yield Tax 
Rate Public Hearing). The hearing is mandated by the State because the Council is considering 
adoption of a tax rate that is above the Constant Yield Rate. (See the Constant Yield Tax Rate Public 
Hearing Notice, attached.) 

A second public hearing on the FY 2024 budget will immediately follow the hearing on the tax rate. 

After the public hearings, the City Council will continue budget reconciliation. 

On Wednesday, May 3, the Council will discuss proposed draft budget ordinances. 

The budget is scheduled for adoption by two-reading ordinances to be voted on Wednesday, May 10 
and Wednesday May 17. The Finance Director will report the adopted tax rate to the County and State 
Thursday, May 18. 

Council Priority  
Advancing a Community of Belonging 
Fiscally Sustainable Government 
Environmentally Sustainable Community 
Engaged, Responsive & Service-Oriented Government 
Community Development for an Improved & Equitable Quality of Life 

Environmental Considerations 
Addressing carbon emissions and climate change is an everyday part of the City’s operations. Specific 
programs in Public Works, Stormwater Management, Code Enforcement, and Planning target a variety 
of environmental concerns. 
  



 
   

Fiscal Considerations 
Budget discussions are still ongoing.  

Racial Equity Considerations 
Several programs in the proposed budget specifically address race equity (for example, the Public 
Space Management Plan). Others address it tangentially through ARPA funded programs, continued 
consideration of the recommendations of the Reimagining Public Safety Task Force, and community 
engagement efforts. 
 
Attachments and Links 

• Constant Yield Tax Rate Public Hearing Notice (published in the April 20, 2023 issue of The 
Washington Post) 

• FY 2024 City Council Budget Process Information 
 

https://takomaparkmd.gov/government/finance/
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